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GENERAL AND PERMANENT LAWS-1962
by virtue of the articles of incorporation, or by-laws of the corpora-
tion, any agreement or contract, or otherwise, unless the right of the
corporation to such lien or the restriction or a clear reference thereto
is stated upon the certificate.
SECTION 7.19. Alteration of Certificate Does Not Divest Title
to Shares.
The alteration of a certificate, whether fradudulent or not and
by whomsoever made, shall not deprive the owner of his title to the
certificate and the shares originally represented thereby and the
transfer of such certificate shall convey to the transferee a good
title to such certificate and to the shares originally represented
thereby.
SECTION 7.20. Surrender of Certificate Required.
Except when a certificate is lost or destroyed a corporation shall
not be compelled to issue a new certificate for the shares until the
old certificate is surrendered to it.
SECTION 7.21. Judicial Procedure Compelling Issue of New
Certificates.
(a) When a certificate has been lost or destroyed a court of
competent jurisdiction may order the issue of a new certificate
therefor on service of process upon the corporation and on reason-
able notice by publication and in any other way which the court
may direct to all persons interested and upon satisfactory proof of
such loss or destruction and upon the giving of a bond with sufficient
surety to be approved by the court to protect the corporation or
any person injured by the issue of the new certificate from any
liability or expense which it or they may incur by reason of the
original certificate remaining outstanding. The court may also in its
discretion order the payment of the corporation's reasonable costs
and counsel fees.
(b) The issue of a new certificate under an order of the court as
provided in this section shall not relieve the corporation from
liability in damages to a person to whom the original certificate has
been or shall be transferred for value without notice of the proceed-
ings or of the issuance of the new certificate.
(c) The foregoing provisions for the issuance of a new certificate
for shares and the rights, remedies and reliefs as hereinabove provided
in this section shall be cumulative and alternative to those provide by
Section 5.12 (Lost or Destroyed Certificates).


